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Citywire analysis of Lipper's largest sector, global equities, shows two of the best known fund managers in

Europe, returned to form in 2009.

The global equity sector had 873 active managers in it in 2009, and the average return among them

was 28.49%.

Citywire A-rated Peter Seligson produced the best performance in the sector and grabbed the number one
place by returning 73.24% over the course of 2009. He runs the Seligson & Co Phoenix fund, a global

special situations fund, at his Helsinki-based boutique.

Just behind Seligson is the Bestinver team of fund managers, including Francisco Garcia Paramés,
previously described as 'the Warren Buffett of Europe.' Paramés, the founder of the Madrid-based
boutique, works alongside Fernando Bernad Marrase and Alvaro Guzman de Lazaro on the Bestinver

Internacional fund.

Value investor Parames (pictured), despite being considered one of Europe's best fund managers (read
his Star Manager profile here), has endured a tough few years when market conditions turned against his
value approach. But 2009 marked a real return to form for him, with his €780 million Bestinver
Internacional fund clocking up returns of 71.92% in the calendar year to take second place in the table.
Indeed, back in November 2008 he urged his investors to have patience, telling them his value style would
reap rewards when markets turned. His 2009 performance will have rewarded the investors who heeded

his advice and remained patient.



Top 20 global equuby managers of 2009

Citywire Onevear Total

Mame Rating  ranking rehurms Contributing Fund

Pezer Seligzon A 1/872 7324 Seligeon & Co Phoenix

Francizoo Gareia Paramés 2/872 71492 Bestinwer Internacional, FI

Fermando Bernad Marraze 24873 71492 Bestinwer Internacional, FI

Alvato Guzman de Lazaro 2f873 7192 Bestinwer [nternacional, FI

Migel Sidebottom 54872 7024 Premier Enterprise et Inc

Thomas Eraun X 944 Classic Global Equity Fund, Classic Value Equity Fund
Georg von Wyss X ] G944 Classic Global Equity Fund, Classic Value Equity Fund
Erik Lundkist 8T 6852  Coeli Ocean

Anthony Eaton SPETE a6.465  CF M Finn Global Oppostunities Retail Ace

F.olf Stenat 104872 6295  Feitiz L OBAM Equity Wasld

David Pastel A 114873  610% Margin OF Safety Fund, Valeur Intringeque

Hiromdtsu Agata 12/873 o028 AllianceBernstein-Global Thematic Rerch PE

Richard Chow 124872 G0ee  AlllanceBernstein-Global Thematic Reech Pf

Apno Mitterrani 144873 6030 COUADREAT Springer Eusopean Plus T

Francisco Javier Torres 154873 6008 Manresa Creixement, FI, Manresa Mundiborsa, FI, Manresa Valor, FI
Javier Escoda Ad 164872 5984 EPA Intemnational SelectionFund Diolphin Equities
Draniel Garcia Al 16872 5984 EPA Intemational SelectionFund Dolphin Equities
Frangois Badelon 18872 5220  Sedant Autour du Monde

Micolas Fomilikis 187873 5520 Sexant Autour du Monde

Julizn I.epa&e 124872 B2 Sextant Avtour du BMonds

[Average Manager] 2B49

Nigel Sidebottom was fast on the heels of the Bestinver trio for his returns of 70% running the Premier

Enterprise fund.

In next place is the duo, Thomas Braun and Georg von Wyss, who returned 69.44% with their Classic
Global Equity and the Classic Value Equity funds. Like the Bestinver trio, Zurich-based Braun and von
Wyss are value specialists, who endured a difficult two years in 2007 and 2008 when they languished near

the foot of the ranking tables.

Citywire tipped Fortis’ Rolf Stout, formerly Citywire AAA-rated, for a comeback after a bout of severe
underperformance over the past few years. In 2007 when his fund completed its three-year track record he
was outperforming the FTSE World by 40% but this dwindled over 2008. As expected, he endured the
tough times and has now re-emerged with strong returns of 62.95% for managing the Fortis L OBAM
Equity World over 2009. However, such was the extent of his slump in 2008 he is still underperforming his

index over three years despite his 2009 resurgence.

Also worth mentioning is Paris-based boutiqgue Amiral Gestion's founder, Francois Badelon, who runs the
Sextant Autour du Monde fund. Another former star of the sector who endured a rare period of

underperformance, he appears in 18th place for the year.



