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Long only value fu

Investment policy: The fund invests 100% of its assets in international equities listed on any official market (except Spain and Portugal), seeking undervalued companies with large long-term upside potential. Its scope of
operation is broad, as it invests in companies of any size in any sector and country, which just one restriction: the security must be trading at a compelling discount to our valuation.

Funds do not use derivatives

Appropriate for... Investor wishing to invest in global equities with an investment horizon of at least five years.

Fund managers: Francisco Garcia Paramés , Alvaro Guzman de Lazaro and Fernando Bernad
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Historical Returns
YEAR BESTINVER MSCI Relative Percentage of investment
INTERNACIONAL World Index performance in equities CUMULATIVE RETURN
1998 -14,13% 16,51% -30,6% 2%
140%
1999 47,87% 44,75% 3,1% 84% 128%
120%
2000 18,39% -8,24% 26,6% 88% —
2001 16,59% -13,36% 29,9% 95%
100%
2002 -26,95% -33,02% 6,1% 98%
2003 32,70% 8,83% 23,9% 93% 80%
2004 19,01% 4,71% 14,3% 95%
60%
2005 30,47% 23,95% 6,5% 98%
39% 35%
2006 24,05% 5,51% 9,9% 94% 0%
2007 -4,61% -3,41% -1,5% 96%
20%
2008 -44,71% -39,08% -5,6% 96%
2009 71,85% 23,02% 48,0% 96% o
1 year 5 years 7 years 10 years
30/06/2010 6,60% 4,39% 2,2%
CumL_lIative return 216% 1% 215% Average weight -20% 7%
since 1998 in equity
Average annual return 9,64% 0,09% 0.6% oo o
since 1998

Commissions and requirements Riesgo Estadistico

MANAGEMENT FEE 1,75%
DEPOSITORY FEE 0,04%
SUBSCRIPTION FEE N/A
REDEMPTION / TRANSFER < 1 year 3%
MINIMUM INITIAL INVESTMENT: 6.000 €
ADDITIONAL INVESTMENT 3.000 €
MINIMUM INVESTMENT TO BE KEPT 6.000 €
TER 1,96%

Official Details

Name

FUND Bestinver Internacional F.I.
MANAGEMENT COMPANY Bestinver Gestion, S.A. S.G.L.I.C.
CUSTODIAN Santander Investment, S.A.
AUDITOR KPMG

All Bestinver returns are expressed as net, after expenses and commissions.Share redemptions and transfers of securities held for less than one year are penalised with a commission
This document is solely informative. Past returns do not guarantee future returns.

SINCE INCEPTION

Information Ratio
Sharpe Ratio
Volatility

Official registry number

Alpha
Beta

1230

103

42

702

MSCI BESTINVER
World Index INTERNACIONAL
0,63
0,91
0,10
-0,21 0,29
16,79% 20,48%

Bestinver Internacional F.I. ISIN code ES0114638036
Identity number
V81841652
A78930005
A08161507
B78510153




